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H[SRVLWLRQ�SURWHFWLRQ�LQGLYLGXHOOH��
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IXLWHV�

&KDOHXU�HW�VRXUFHV�G
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31(&��6RO��

31(&�VRO ������PJ�NJ�SRLGV�VHF
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31(&�VpGLPHQWV��HDX�GH�PHU� �������PJ�NJ�SRLGV�VHF
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31(&�VpGLPHQWV��HDX�GH�PHU� ������PJ�NJ�SRLGV�VHF

31(&��6RO��

31(&�VRO ����PJ�NJ�SRLGV�VHF

31(&��673�

31(&�VWDWLRQ�G¶pSXUDWLRQ �����PJ�O

�������%DQGH�GH�FRQWU{OH
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FRQIRUPH�DX�5qJOHPHQW��&(��Q�������������5($&+�

������������'DWH�GH�UpYLVLRQ� )5�� IU ����

�����&RQWU{OHV�GH�O¶H[SRVLWLRQ

�������&RQWU{OHV�WHFKQLTXHV�DSSURSULpV

&RQWU{OHV�WHFKQLTXHV�DSSURSULpV�
$VVXUHU�XQH�ERQQH�YHQWLODWLRQ�GX�SRVWH�GH�WUDYDLO�

�������eTXLSHPHQWV�GH�SURWHFWLRQ�LQGLYLGXHOOH

���������3URWHFWLRQ�GHV�\HX[�HW�GX�YLVDJH

3URWHFWLRQ�RFXODLUH�

1RQ�UHTXLVH�GDQV�OHV�FRQGLWLRQV�G
HPSORL�QRUPDOHV

���������3URWHFWLRQ�GH�OD�SHDX

3URWHFWLRQ�GH�OD�SHDX�HW�GX�FRUSV�

1RQ�UHTXLVH�GDQV�OHV�FRQGLWLRQV�G
HPSORL�QRUPDOHV

3URWHFWLRQ�GHV�PDLQV�

1RQ�UHTXLVH�GDQV�OHV�FRQGLWLRQV�G
HPSORL�QRUPDOHV

���������3URWHFWLRQ�GHV�YRLHV�UHVSLUDWRLUHV

3URWHFWLRQ�GHV�YRLHV�UHVSLUDWRLUHV�

1RQ�UHTXLVH�GDQV�OHV�FRQGLWLRQV�G
HPSORL�QRUPDOHV

���������3URWHFWLRQ�FRQWUH�OHV�ULVTXHV�WKHUPLTXHV
3DV�G
LQIRUPDWLRQV�FRPSOpPHQWDLUHV�GLVSRQLEOHV

�������&RQWU{OH�GH�O
H[SRVLWLRQ�GH�O
HQYLURQQHPHQW

&RQWU{OH�GH�O
H[SRVLWLRQ�GH�O
HQYLURQQHPHQW�
eYLWHU�OH�UHMHW�GDQV�O
HQYLURQQHPHQW�

$XWUHV�LQIRUPDWLRQV�
/HV�LQGLFDWLRQV�FL�GHVVXV�DX[�pTXLSHPHQWV�GH�SURWHFWLRQ�VH�UpIqUHQW�j�O¶XWLOLVDWLRQ�FRPPHUFLDOH�GH�TXDQWLWpV�SOXV�JUDQGHV�

58%5,48(����3URSULpWpV�SK\VLTXHV�HW�FKLPLTXHV

�����,QIRUPDWLRQV�VXU�OHV�SURSULpWpV�SK\VLTXHV�HW�FKLPLTXHV�HVVHQWLHOOHV

eWDW�SK\VLTXH � /LTXLGH
&RXOHXU � LQFRORUH�
$SSDUHQFH � $YHF�XQH�VROXWLRQ�G¶DJHQW�VSpFLDOH�VXU�OD�EDVH�GH�WLVVXV�LPELEpV�G¶DJHQWV�WHQVLR�DFWLIV�
2GHXU � SDUIXPpH�
6HXLO�ROIDFWLI � 3DV�GLVSRQLEOH
3RLQW�GH�IXVLRQ � 1RQ�DSSOLFDEOH
3RLQW�GH�FRQJpODWLRQ � 3DV�GLVSRQLEOH
3RLQW�G
pEXOOLWLRQ � §������&
,QIODPPDELOLWp � 1RQ�DSSOLFDEOH
3URSULpWpV�H[SORVLYHV � /H�SURGXLW�Q
HVW�SDV�H[SORVLI�
3URSULpWpV�FRPEXUDQWHV � 1RQ�FRPEXUDQW�
/LPLWHV�G
H[SORVLYLWp � 3DV�GLVSRQLEOH
/LPLWH�LQIpULHXUH�G
H[SORVLYLWp��/,(� � 3DV�GLVSRQLEOH
/LPLWH�VXSpULHXUH�G
H[SORVLYLWp��/6(� � 3DV�GLVSRQLEOH
3RLQW�G
pFODLU � !������&
7HPSpUDWXUH�G
DXWR�LQIODPPDWLRQ � 3DV�GLVSRQLEOH
7HPSpUDWXUH�GH�GpFRPSRVLWLRQ � 3DV�GLVSRQLEOH
S+ � 3DV�GLVSRQLEOH
9LVFRVLWp��FLQpPDWLTXH � 3DV�GLVSRQLEOH
6ROXELOLWp � 3DV�GLVSRQLEOH



%LJ�:LSHV�0XOWL�6XUIDFH�3UR�
)LFKH�GH�'RQQpHV�GH�6pFXULWp
FRQIRUPH�DX�5qJOHPHQW��&(��Q�������������5($&+�

������������'DWH�GH�UpYLVLRQ� )5�� IU ����

&RHIILFLHQW�GH�SDUWDJH�Q�RFWDQRO�HDX��/RJ�.RZ� � 3DV�GLVSRQLEOH
3UHVVLRQ�GH�YDSHXU � 3DV�GLVSRQLEOH
3UHVVLRQ�GH�YDSHXU�j�����& � 3DV�GLVSRQLEOH
0DVVH�YROXPLTXH � §���J�FPñ
'HQVLWp�UHODWLYH � 3DV�GLVSRQLEOH
'HQVLWp�UHODWLYH�GH�YDSHXU�j�����& � 3DV�GLVSRQLEOH
7DLOOH�G¶XQH�SDUWLFXOH � 1RQ�DSSOLFDEOH
'LVWULEXWLRQ�JUDQXORPpWULTXH � 1RQ�DSSOLFDEOH
)RUPH�GH�SDUWLFXOH � 1RQ�DSSOLFDEOH
5DWLR�G¶DVSHFW�G¶XQH�SDUWLFXOH � 1RQ�DSSOLFDEOH
eWDW�G¶DJUpJDWLRQ�GHV�SDUWLFXOHV � 1RQ�DSSOLFDEOH
eWDW�G¶DJJORPpUDWLRQ�GHV�SDUWLFXOHV � 1RQ�DSSOLFDEOH
6XUIDFH�VSpFLILTXH�G¶XQH�SDUWLFXOH � 1RQ�DSSOLFDEOH
(PSRXVVLpUDJH�GHV�SDUWLFXOHV � 1RQ�DSSOLFDEOH

�����$XWUHV�LQIRUPDWLRQV

�������,QIRUPDWLRQV�FRQFHUQDQW�OHV�FODVVHV�GH�GDQJHU�SK\VLTXH

3DV�G
LQIRUPDWLRQV�FRPSOpPHQWDLUHV�GLVSRQLEOHV

�������$XWUHV�FDUDFWpULVWLTXHV�GH�VpFXULWp

3DV�G
LQIRUPDWLRQV�FRPSOpPHQWDLUHV�GLVSRQLEOHV

58%5,48(�����6WDELOLWp�HW�UpDFWLYLWp

������5pDFWLYLWp

/H�SURGXLW�Q
HVW�SDV�UpDFWLI�GDQV�OHV�FRQGLWLRQV�QRUPDOHV�G
XWLOLVDWLRQ��GH�VWRFNDJH�HW�GH�WUDQVSRUW�

������6WDELOLWp�FKLPLTXH

6WDEOH�GDQV�OHV�FRQGLWLRQV�QRUPDOHV�

������3RVVLELOLWp�GH�UpDFWLRQV�GDQJHUHXVHV

3DV�GH�UpDFWLRQ�GDQJHUHXVH�FRQQXH�GDQV�OHV�FRQGLWLRQV�QRUPDOHV�G
HPSORL�

������&RQGLWLRQV�j�pYLWHU

3URWpJHU�GX�UD\RQQHPHQW�VRODLUH�

������0DWLqUHV�LQFRPSDWLEOHV

3DV�G
LQIRUPDWLRQV�FRPSOpPHQWDLUHV�GLVSRQLEOHV

������3URGXLWV�GH�GpFRPSRVLWLRQ�GDQJHUHX[

$XFXQ�SURGXLW�GH�GpFRPSRVLWLRQ�GDQJHUHX[�QH�GHYUDLW�rWUH�JpQpUp�GDQV�OHV�FRQGLWLRQV�QRUPDOHV�GH�VWRFNDJH�HW�G
HPSORL�

58%5,48(�����,QIRUPDWLRQV�WR[LFRORJLTXHV

������,QIRUPDWLRQV�VXU�OHV�FODVVHV�GH�GDQJHU�WHOOHV�TXH�GpILQLHV�GDQV�OH�UqJOHPHQW��&(��Q�����������

7R[LFLWp�DLJXs��RUDOH� � 1RQ�FODVVp��&RPSWH�WHQX�GHV�GRQQpHV�GLVSRQLEOHV��OHV�FULWqUHV�GH�FODVVLILFDWLRQ�QH�VRQW�SDV�
UHPSOLV�

7R[LFLWp�DLJXs��FXWDQpH� � 1RQ�FODVVp��&RPSWH�WHQX�GHV�GRQQpHV�GLVSRQLEOHV��OHV�FULWqUHV�GH�FODVVLILFDWLRQ�QH�VRQW�SDV�
UHPSOLV�

7R[LFLWp�DLJXs��,QKDODWLRQ� � 1RQ�FODVVp��&RPSWH�WHQX�GHV�GRQQpHV�GLVSRQLEOHV��OHV�FULWqUHV�GH�FODVVLILFDWLRQ�QH�VRQW�SDV�
UHPSOLV�

&RUURVLRQ�FXWDQpH�LUULWDWLRQ�FXWDQpH � 1RQ�FODVVp��&RPSWH�WHQX�GHV�GRQQpHV�GLVSRQLEOHV��OHV�FULWqUHV�GH�FODVVLILFDWLRQ�QH�VRQW�SDV�
UHPSOLV�

/pVLRQV�RFXODLUHV�JUDYHV�LUULWDWLRQ�RFXODLUH � 1RQ�FODVVp��&RPSWH�WHQX�GHV�GRQQpHV�GLVSRQLEOHV��OHV�FULWqUHV�GH�FODVVLILFDWLRQ�QH�VRQW�SDV�
UHPSOLV�

6HQVLELOLVDWLRQ�UHVSLUDWRLUH�RX�FXWDQpH � 1RQ�FODVVp��&RPSWH�WHQX�GHV�GRQQpHV�GLVSRQLEOHV��OHV�FULWqUHV�GH�FODVVLILFDWLRQ�QH�VRQW�SDV�
UHPSOLV�

,QGLFDWLRQV�FRPSOpPHQWDLUHV � �WHVW�pSLFXWDQp�KXPDLQ�



%LJ�:LSHV�0XOWL�6XUIDFH�3UR�
)LFKH�GH�'RQQpHV�GH�6pFXULWp
FRQIRUPH�DX�5qJOHPHQW��&(��Q�������������5($&+�

������������'DWH�GH�UpYLVLRQ� )5�� IU ����

0XWDJpQLFLWp�VXU�OHV�FHOOXOHV�JHUPLQDOHV � 1RQ�FODVVp��&RPSWH�WHQX�GHV�GRQQpHV�GLVSRQLEOHV��OHV�FULWqUHV�GH�FODVVLILFDWLRQ�QH�VRQW�SDV�
UHPSOLV�

&DQFpURJpQLFLWp � 1RQ�FODVVp��&RPSWH�WHQX�GHV�GRQQpHV�GLVSRQLEOHV��OHV�FULWqUHV�GH�FODVVLILFDWLRQ�QH�VRQW�SDV�
UHPSOLV�

7R[LFLWp�SRXU�OD�UHSURGXFWLRQ � 1RQ�FODVVp��&RPSWH�WHQX�GHV�GRQQpHV�GLVSRQLEOHV��OHV�FULWqUHV�GH�FODVVLILFDWLRQ�QH�VRQW�SDV�
UHPSOLV�

7R[LFLWp�VSpFLILTXH�SRXU�FHUWDLQV�RUJDQHV�FLEOHV�
�H[SRVLWLRQ�XQLTXH�

� 1RQ�FODVVp��&RPSWH�WHQX�GHV�GRQQpHV�GLVSRQLEOHV��OHV�FULWqUHV�GH�FODVVLILFDWLRQ�QH�VRQW�SDV�
UHPSOLV�

7R[LFLWp�VSpFLILTXH�SRXU�FHUWDLQV�RUJDQHV�FLEOHV�
�H[SRVLWLRQ�UpSpWpH�

� 1RQ�FODVVp��&RPSWH�WHQX�GHV�GRQQpHV�GLVSRQLEOHV��OHV�FULWqUHV�GH�FODVVLILFDWLRQ�QH�VRQW�SDV�
UHPSOLV�

'DQJHU SDU�DVSLUDWLRQ � 1RQ�FODVVp��&RPSWH�WHQX�GHV�GRQQpHV�GLVSRQLEOHV��OHV�FULWqUHV�GH�FODVVLILFDWLRQ�QH�VRQW�SDV�
UHPSOLV�

������,QIRUPDWLRQV�VXU�OHV�DXWUHV�GDQJHUV

3DV�G
LQIRUPDWLRQV�FRPSOpPHQWDLUHV�GLVSRQLEOHV

58%5,48(�����,QIRUPDWLRQV�pFRORJLTXHV

������7R[LFLWp

'DQJHUV�SRXU�OH�PLOLHX�DTXDWLTXH��j�FRXUW�WHUPH�
�DLJXs�

� 1RQ�FODVVp��&RPSWH�WHQX�GHV�GRQQpHV�GLVSRQLEOHV��OHV�FULWqUHV�GH�FODVVLILFDWLRQ�QH�VRQW�SDV�
UHPSOLV�

'DQJHUV�SRXU�OH�PLOLHX�DTXDWLTXH��j�ORQJ�WHUPH�
�FKURQLTXH�

� 1RQ�FODVVp��&RPSWH�WHQX�GHV�GRQQpHV�GLVSRQLEOHV��OHV�FULWqUHV�GH�FODVVLILFDWLRQ�QH�VRQW�SDV�
UHPSOLV�

0RQRROpDWH�GH�SRO\R[\pWK\OqQH�GH�VRUELWDQH��SRO\VRUEDWH����������������

&/���� 3RLVVRQ�>�@ ���± ����PJ�O

&(���� &UXVWDFpV�>�@ ���± ����PJ�O

(U&���DOJXHV ���± ����PJ�O

FKORUXUH�GH�GLGpF\OGLPpWK\ODPPRQLXP������������

&/���� 3RLVVRQ�>�@ �����PJ�O�����K��%UDFK\GDQLR�UHULR��SRLVVRQ�]qEUH����PpWKRGH�2&'(������

&(���� &UXVWDFpV�>�@ ������PJ�O�����K��'DSKQLD�PDJQD���PpWKRGH�2&'(������

&(�����K�DOJXHV §�������PJ�O����K��3VHXGRNLUFKQHULHOOD�VXEFDSLWDWD���PpWKRGH�2&'(������

(U&���DOJXHV ������PJ�O�����K��3VHXGRNLUFKQHUHOOD�VXEFDSLWDWD��PpWKRGH�2&'(������

12(&�FKURQLTXH�FUXVWDFp ������PJ�O�����G��'DSKQLD�PDJQD���PpWKRGH�2&'(������

12(&�FKURQLTXH�DOJXHV ������PJ�O��PpWKRGH�2&'(�����

������3HUVLVWDQFH�HW�GpJUDGDELOLWp

%LJ�:LSHV�0XOWL�6XUIDFH�3UR��

3HUVLVWDQFH�HW�GpJUDGDELOLWp /H�V��DJHQW�V��GH�VXUIDFH�FRQWHQX�V��GDQV�FHWWH�SUpSDUDWLRQ�UHVSHFWH�QW��OHV�FULWqUHV�GH�
ELRGpJUDGDELOLWp�FRPPH�GpILQLV�GDQV�OH�5qJOHPHQW��&(��QR����������UHODWLI�DX[�
GpWHUJHQWV��/HV�GRQQpHV�SURXYDQW�FHWWH�DIILUPDWLRQ�VRQW�WHQXHV�j�OD�GLVSRVLWLRQ�GHV�
DXWRULWpV�FRPSpWHQWHV�GHV�(WDWV�0HPEUHV�HW�OHXU�VHURQW�IRXUQLHV�j�OHXU�GHPDQGH�
H[SUHVVH�RX�j�OD�GHPDQGH�G
XQ�IDEULFDQW�GH�GpWHUJHQWV�

JO\FpULQH����������

3HUVLVWDQFH�HW�GpJUDGDELOLWp )DFLOHPHQW�ELRGpJUDGDEOH�

%LRGpJUDGDWLRQ ���������K�



%LJ�:LSHV�0XOWL�6XUIDFH�3UR�
)LFKH�GH�'RQQpHV�GH�6pFXULWp
FRQIRUPH�DX�5qJOHPHQW��&(��Q�������������5($&+�

������������'DWH�GH�UpYLVLRQ� )5�� IU ����

FKORUXUH�GH�GLGpF\OGLPpWK\ODPPRQLXP������������

3HUVLVWDQFH�HW�GpJUDGDELOLWp )DFLOHPHQW�ELRGpJUDGDEOH�

%LRGpJUDGDWLRQ ��������G�

������3RWHQWLHO�GH�ELRDFFXPXODWLRQ

JO\FpULQH����������

&RHIILFLHQW�GH�SDUWDJH�Q�RFWDQRO�HDX��/RJ�.RZ� �����������&��S+�����

3RWHQWLHO�GH�ELRDFFXPXODWLRQ %LRDFFXPXODWLRQ�SHX�SUREDEOH�

FKORUXUH�GH�GLGpF\OGLPpWK\ODPPRQLXP������������

&RHIILFLHQW�GH�SDUWDJH�Q�RFWDQRO�HDX��/RJ�3RZ� ����������&���PpWKRGH�2&'(������

������0RELOLWp�GDQV�OH�VRO

JO\FpULQH����������

7HQVLRQ�VXSHUILFLHOOH §������P1�P������&�

(FRORJLH�� VRO 3DV�G
LQIRUPDWLRQV�FRPSOpPHQWDLUHV�GLVSRQLEOHV�

FKORUXUH�GH�GLGpF\OGLPpWK\ODPPRQLXP������������

7HQVLRQ�VXSHUILFLHOOH ������P1�P��PpWKRGH�2&'(�����

������5pVXOWDWV�GHV�pYDOXDWLRQV�3%7�HW�Y3Y%

%LJ�:LSHV�0XOWL�6XUIDFH�3UR��

3%7��QRQ�SHUWLQHQW�± SDV�G
HQUHJLVWUHPHQW�UHTXLV

Y3Y%��QRQ�SHUWLQHQW�± SDV�G
HQUHJLVWUHPHQW�UHTXLV

&RPSRVDQW

0RQRROpDWH�GH�SRO\R[\pWK\OqQH�GH�VRUELWDQH�
�SRO\VRUEDWH����������������

&HWWH�VXEVWDQFH�PpODQJH�QH�UHPSOLW�SDV�OHV�FULWqUHV�3%7�GX�UqJOHPHQW�5($&+�DQQH[H�
;,,,
&HWWH�VXEVWDQFH�PpODQJH�QH�UHPSOLW�SDV�OHV�FULWqUHV�Y3Y%�GX�UqJOHPHQW�5($&+�DQQH[H�
;,,,

JO\FpULQH���������� &HWWH�VXEVWDQFH�PpODQJH�QH�UHPSOLW�SDV�OHV�FULWqUHV�3%7�GX�UqJOHPHQW�5($&+�DQQH[H�
;,,,
&HWWH�VXEVWDQFH�PpODQJH�QH�UHPSOLW�SDV�OHV�FULWqUHV�Y3Y%�GX�UqJOHPHQW�5($&+�DQQH[H�
;,,,

FKORUXUH�GH�GLGpF\OGLPpWK\ODPPRQLXP������������ &HWWH�VXEVWDQFH�PpODQJH�QH�UHPSOLW�SDV�OHV�FULWqUHV�3%7�GX�UqJOHPHQW�5($&+�DQQH[H�
;,,,
&HWWH�VXEVWDQFH�PpODQJH�QH�UHPSOLW�SDV�OHV�FULWqUHV�Y3Y%�GX�UqJOHPHQW�5($&+�DQQH[H�
;,,,

FLWUDO������������ &HWWH�VXEVWDQFH�PpODQJH�QH�UHPSOLW�SDV�OHV�FULWqUHV�3%7�GX�UqJOHPHQW�5($&+�DQQH[H�
;,,,
&HWWH�VXEVWDQFH�PpODQJH�QH�UHPSOLW�SDV�OHV�FULWqUHV�Y3Y%�GX�UqJOHPHQW�5($&+�DQQH[H�
;,,,

������3URSULpWpV�SHUWXUEDQW�OH�V\VWqPH�HQGRFULQLHQ

3DV�G
LQIRUPDWLRQV�FRPSOpPHQWDLUHV�GLVSRQLEOHV

������$XWUHV�HIIHWV�QpIDVWHV

3DV�G
LQIRUPDWLRQV�FRPSOpPHQWDLUHV�GLVSRQLEOHV



%LJ�:LSHV�0XOWL�6XUIDFH�3UR�
)LFKH�GH�'RQQpHV�GH�6pFXULWp
FRQIRUPH�DX�5qJOHPHQW��&(��Q�������������5($&+�

������������'DWH�GH�UpYLVLRQ� )5�� IU �����

58%5,48(�����&RQVLGpUDWLRQV�UHODWLYHV�j�O¶pOLPLQDWLRQ

������0pWKRGHV�GH�WUDLWHPHQW�GHV�GpFKHWV

0pWKRGHV�GH�WUDLWHPHQW�GHV�GpFKHWV � (OLPLQDWLRQ�j�HIIHFWXHU�FRQIRUPpPHQW�DX[�SUHVFULSWLRQV�OpJDOHV��&DWDORJXH�HXURSpHQ�GHV�
GpFKHWV��1H�SDV�UHMHWHU�j�O
pJRXW�RX�GDQV�O
HQYLURQQHPHQW��1H�SDV�pOLPLQHU�DYHF�OHV�RUGXUHV�
PpQDJqUHV�

5HFRPPDQGDWLRQV�SRXU�OH�WUDLWHPHQW�GX�
SURGXLW�HPEDOODJH

� 5HF\FOHU�RX�pOLPLQHU�FRQIRUPpPHQW�j�OD�OpJLVODWLRQ�HQ�YLJXHXU�

58%5,48(�����,QIRUPDWLRQV�UHODWLYHV�DX�WUDQVSRUW

(Q�FRQIRUPLWp�DYHF��$'5���,0'*���,$7$���$'1���5,'

$'5 ,0'* ,$7$ $'1 5,'

������1XPpUR�218�RX�QXPpUR�G¶LGHQWLILFDWLRQ

1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp

������'pVLJQDWLRQ�RIILFLHOOH�GH�WUDQVSRUW�GH�O
218

1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp

������&ODVVH�V��GH�GDQJHU�SRXU�OH�WUDQVSRUW

1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp

������*URXSH�G¶HPEDOODJH

1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp

������'DQJHUV�SRXU�O
HQYLURQQHPHQW

1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp 1RQ�UpJOHPHQWp

3DV�G
LQIRUPDWLRQV�VXSSOpPHQWDLUHV�GLVSRQLEOHV

������3UpFDXWLRQV�SDUWLFXOLqUHV�j�SUHQGUH�SDU�O¶XWLOLVDWHXU

7UDQVSRUW�SDU�YRLH�WHUUHVWUH
1RQ�UpJOHPHQWp

7UDQVSRUW�PDULWLPH
1RQ�UpJOHPHQWp

7UDQVSRUW�DpULHQ
1RQ�UpJOHPHQWp

7UDQVSRUW�SDU�YRLH�IOXYLDOH
1RQ�UpJOHPHQWp

7UDQVSRUW�IHUURYLDLUH
1RQ�UpJOHPHQWp

������7UDQVSRUW�PDULWLPH�HQ�YUDF�FRQIRUPpPHQW�DX[�LQVWUXPHQWV�GH�O¶20,

1RQ�DSSOLFDEOH

58%5,48(�����,QIRUPDWLRQV�UHODWLYHV�j�OD�UpJOHPHQWDWLRQ

������5pJOHPHQWDWLRQV�OpJLVODWLRQ�SDUWLFXOLqUHV�j�OD�VXEVWDQFH�RX�DX�PpODQJH�HQ�PDWLqUH�GH�VpFXULWp��GH�VDQWp�HW�
G¶HQYLURQQHPHQW

��������5pJOHPHQWDWLRQV�8(

/HV�UHVWULFWLRQV�VXLYDQWHV�VRQW�DSSOLFDEOHV�VHORQ�O
DQQH[H�;9,,�GX�5qJOHPHQW��&(��1�������������5($&+��

&RGH�GH�
UpIpUHQFH

$SSOLFDEOH�VXU

��E� FLWUDO

��F� 0RQRROpDWH�GH�SRO\R[\pWK\OqQH�GH�VRUELWDQH��SRO\VRUEDWH����
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1H�FRQWLHQW�DXFXQH�VXEVWDQFH�GH�OD�OLVWH�FDQGLGDWH�5($&+
1H�FRQWLHQW�DXFXQH�VXEVWDQFH�OLVWpH�j�O
$QQH[H�;,9�GH�5($&+
6XEVWDQFHV�VRXPLVHV�DX�UqJOHPHQW��8(��Q� ���������GX�3DUOHPHQW�HXURSpHQ�HW�GX�&RQVHLO�GX�� MXLOOHW �����FRQFHUQDQW�OHV�H[SRUWDWLRQV�HW�
LPSRUWDWLRQV�GH�SURGXLWV�FKLPLTXHV�GDQJHUHX[���&KORUXUH�GH�GLGpF\O�GLPpWK\ODPPRQLXP������������
1H�FRQWLHQW�DXFXQH�VXEVWDQFH�VRXPLVH�DX�UqJOHPHQW��8(��Q������������GX�3DUOHPHQW�HXURSpHQ�HW�GX�&RQVHLO�GX����MXLQ������FRQFHUQDQW�OHV�
SROOXDQWV�RUJDQLTXHV�SHUVLVWDQWV

$XWUHV�LQIRUPDWLRQV��UHVWULFWLRQV�HW�GLVSRVLWLRQV�
OpJDOHV

� /D�SXEOLFLWp�SRXU�GHV�SURGXLWV�ELRFLGHV�GRLW�FRPSRUWHU�OD�PHQWLRQ�VXSSOpPHQWDLUH�VXLYDQWH���
©8WLOLVH]�OHV�SURGXLWV�ELRFLGHV�DYHF�SUpFDXWLRQ��$YDQW�WRXWH�XWLOLVDWLRQ��OLVH]�O¶pWLTXHWWH�HW�OHV�
LQIRUPDWLRQV�FRQFHUQDQW�OH�SURGXLW�ª��5qJOHPHQW��8(��Q������������FRQFHUQDQW�OD�PLVH�j�
GLVSRVLWLRQ�VXU�OH�PDUFKp�HW�O¶XWLOLVDWLRQ�GHV�SURGXLWV�ELRFLGHV��5qJOHPHQW��&(��1�����������
GX����PDUV������UHODWLI�DX[�GpWHUJHQWV�

5qJOHPHQW�UHODWLI�DX[�GpWHUJHQWV�����������&(���eWLTXHWDJH�GX�FRQWHQX�

&RPSRVDQW �

DJHQWV�GH�VXUIDFH�QRQ�LRQLTXHV ���

GpVLQIHFWDQWV

SDUIXPV

&,75$/

5qJOHPHQW��8(��Q������������FRQFHUQDQW�OD�PLVH�j�GLVSRVLWLRQ�VXU�OH�PDUFKp�HW�O¶XWLOLVDWLRQ�GHV�SURGXLWV�ELRFLGHV
&H�SURGXLW�FRQWLHQW�GHV�SURGXLWV�ELRFLGHV
7\SH�GH�SURGXLW��%LRFLGH� � ��� +\JLqQH�KXPDLQH����� 'pVLQIHFWDQWV�HW�SURGXLWV�DOJLFLGHV�QRQ�GHVWLQpV�j�O¶DSSOLFDWLRQ�

GLUHFWH�VXU�GHV�rWUHV�KXPDLQV�RX�GHV�DQLPDX[
1XPpUR�G
DXWRULVDWLRQ � �

��������'LUHFWLYHV�QDWLRQDOHV

)UDQFH

0DODGLHV�SURIHVVLRQQHOOHV
&RGH 'HVFULSWLRQ

5*��� /pVLRQV�HF]pPDWLIRUPHV�GH�PpFDQLVPH�DOOHUJLTXH

������eYDOXDWLRQ�GH�OD�VpFXULWp�FKLPLTXH

$XFXQH�pYDOXDWLRQ�GH�OD�VpFXULWp�FKLPLTXH�Q
D�pWp�HIIHFWXpH

58%5,48(�����$XWUHV�LQIRUPDWLRQV

$EUpYLDWLRQV�HW�DFURQ\PHV�

$'1 $FFRUG�HXURSpHQ�UHODWLI�DX�WUDQVSRUW�LQWHUQDWLRQDO�GHV�PDUFKDQGLVHV�GDQJHUHXVHV�SDU�YRLHV�GH�QDYLJDWLRQ�
LQWpULHXUHV

$'5 $FFRUG�HXURSpHQ�UHODWLI�DX�WUDQVSRUW�LQWHUQDWLRQDO�GHV�PDUFKDQGLVHV�'DQJHUHXVHV�SDU�5RXWH

(7$ (VWLPDWLRQ�GH�OD�WR[LFLWp�DLJXs

)%& )DFWHXU�GH�ELRFRQFHQWUDWLRQ

&/3 5qJOHPHQW�UHODWLI�j�OD�FODVVLILFDWLRQ��j�O¶pWLTXHWDJH�HW�j�O¶HPEDOODJH��UqJOHPHQW��&(��Q�����������

'0(/ 'RVH�GpULYpH�DYHF�HIIHW�PLQLPXP

'1(/ 'RVH�GpULYpH�VDQV�HIIHW

&(�� &RQFHQWUDWLRQ�PpGLDQH�HIIHFWLYH

&,5& &HQWUH�LQWHUQDWLRQDO�GH�UHFKHUFKH�VXU�OH�FDQFHU

,$7$ $VVRFLDWLRQ�LQWHUQDWLRQDOH�GX�WUDQVSRUW�DpULHQ

,0'* &RGH�PDULWLPH�LQWHUQDWLRQDO�GHV�PDUFKDQGLVHV�GDQJHUHXVHV

&/�� &RQFHQWUDWLRQ�OpWDOH�SRXU������GH�OD�SRSXODWLRQ�WHVWpH��FRQFHQWUDWLRQ�OpWDOH�PpGLDQH�
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/'�� 'RVH�OpWDOH�PpGLDQH�SRXU������GH�OD�SRSXODWLRQ�WHVWpH��GRVH�OpWDOH�PpGLDQH�

/2$(/ 'RVH�PLQLPDOH�DYHF�HIIHW�QRFLI�REVHUYp

12$(& &RQFHQWUDWLRQ�VDQV�HIIHW�QRFLI�REVHUYp

12$(/ 'RVH�VDQV�HIIHW�QRFLI�REVHUYp

12(& &RQFHQWUDWLRQ�VDQV�HIIHW�REVHUYp

2(&' 2UJDQLVDWLRQ�GH�FRRSpUDWLRQ�HW�GH�GpYHORSSHPHQW�pFRQRPLTXHV

3%7 3HUVLVWDQW��ELRDFFXPXODEOH�HW�WR[LTXH

31(& &RQFHQWUDWLRQ�V��SUpGLWH�V��VDQV�HIIHW

5($&+ (QUHJLVWUHPHQW��pYDOXDWLRQ��DXWRULVDWLRQ�HW�UHVWULFWLRQ�GHV�VXEVWDQFHV�FKLPLTXHV��5qJOHPHQW��(8��5($&+�
1R����������

5,' 5qJOHPHQW�,QWHUQDWLRQDO�FRQFHUQDQW�OH�WUDQVSRUW�GH�PDUFKDQGLVHV�GDQJHUHXVHV�SDU�FKHPLQ�GH IHU

)'6 )LFKH�GH�'RQQpHV�GH�6pFXULWp

673 6WDWLRQ�G¶pSXUDWLRQ

7/0 7ROpUDQFH�OLPLWH�PpGLDQH

Y3Y% 7UqV�SHUVLVWDQW�HW�WUqV�ELRDFFXPXODEOH

6RXUFHV�GHV�GRQQpHV � (&+$��$JHQFH�HXURSpHQQH�GHV�SURGXLWV�FKLPLTXHV���)LFKHV�GH�GRQQpHV�GH�VpFXULWp�GX�IRXUQLVVHXUV��
,QGLFDWLRQV�GX�SURGXFWXHU�

6HUYLFH�pWDEOLVVDQW�OD�ILFKH�
WHFKQLTXH�

� .)7�&KHPLHVHUYLFH�*PE+
,P�/HXVFKQHUSDUN����������*ULHVKHLP
*HUPDQ\

7HO���������������������������)D[�������������������
6HUYLFH�GH�ILFKH�GH�GRQQpHV�GH�VpFXULWp��7HO��������������������

3HUVRQQH�GH�FRQWDFW � .DWKDULQD�5LHNHU

7H[WH�LQWpJUDO�GHV�SKUDVHV�+�HW�(8+�

$FXWH�7R[�����2UDO� 7R[LFLWp�DLJXs��SDU�YRLH�RUDOH���FDWpJRULH��

$TXDWLF�$FXWH�� 'DQJHUHX[�SRXU�OH�PLOLHX�DTXDWLTXH�² 'DQJHU�DLJX��FDWpJRULH��

$TXDWLF�&KURQLF�� 'DQJHUHX[�SRXU�OH�PLOLHX�DTXDWLTXH�² 'DQJHU�FKURQLTXH��FDWpJRULH��

$TXDWLF�&KURQLF�� 'DQJHUHX[�SRXU�OH�PLOLHX�DTXDWLTXH�² 'DQJHU�FKURQLTXH��FDWpJRULH��

(\H�,UULW��� /pVLRQV�RFXODLUHV�JUDYHV�LUULWDWLRQ�RFXODLUH��FDWpJRULH��

6NLQ�&RUU���% &RUURVLI�LUULWDQW�SRXU�OD�SHDX��FDWpJRULH����VRXV�FDWpJRULH��%

6NLQ�,UULW��� &RUURVLI�LUULWDQW�SRXU�OD�SHDX��FDWpJRULH��

6NLQ�6HQV��� 6HQVLELOLVDWLRQ�FXWDQpH��FDWpJRULH��

+��� 7R[LTXH�HQ�FDV�G
LQJHVWLRQ�

+��� 3URYRTXH�GH�JUDYHV�EU�OXUHV�GH�OD�SHDX�HW�GH�JUDYHV�OpVLRQV�GHV�\HX[�

+��� 3URYRTXH�XQH�LUULWDWLRQ�FXWDQpH�

+��� 3HXW�SURYRTXHU�XQH�DOOHUJLH�FXWDQpH�

+��� 3URYRTXH�XQH�VpYqUH�LUULWDWLRQ�GHV�\HX[�

+��� 7UqV�WR[LTXH�SRXU�OHV�RUJDQLVPHV�DTXDWLTXHV�

+��� 7R[LTXH�SRXU�OHV�RUJDQLVPHV�DTXDWLTXHV��HQWUDvQH�GHV�HIIHWV�QpIDVWHV�j�ORQJ�WHUPH�

+��� 1RFLI�SRXU�OHV�RUJDQLVPHV�DTXDWLTXHV��HQWUDvQH�GHV�HIIHWV�QpIDVWHV�j�ORQJ�WHUPH�

(8+��� )LFKH�GH�GRQQpHV�GH�VpFXULWp�GLVSRQLEOH�VXU�GHPDQGH�

.)7�6'6�(8���
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